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indexed. Not illustrated. 1908 Excerpt: .includes coin and bullion held by banks which is not directly taxed. But
the deduction to be made on this account would not materially affect the percentage. We are unable to give
any statistics as to intangible personal property. We believe however a similar injustice exists there. The farmers
intangible property is commonly deposited in savings banks or loaned on mortgages on Ver The census of 1900,
unlike the census of 1890, takes no account of intangible property. This omission was on the ground that debts
do not affect the aggregate value of property but only relate to ownership. mont real estate, forms of
investment usually reached by our tax laws. The correction of this evil, which we believe to be largely possible,
will be of the greatest benefit to the farming class. Offset, Evils, Repeal Recommended. In our opinion a vicious
feature of our present law, and one which results in more well founded complaints as to the operation of the
law than any other, is the offset system. The law as to offset is now substantially as enacted in 1880. It permits a

taxpayer to offset against the assessed value of all his taxable personal estate the amount of debts owed by
him, diminished by the value of his personal estate exempt from taxation, if any, provided he states the
necessary facts relating to the offset claimed. This provision of law does not exist in many other states. Wealth,
Debt and Taxation, at page...
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