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Bibliogov, United States, 2013. Paperback. Book Condition: New. 246 x 189 mm. Language: English . Brand New
Book ***** Print on Demand *****The Social Security program pays benefits to retired or disabled workers and
their family members, and to family members of deceased workers. Program income and outgo are accounted
for in two separate trust funds authorized under Title Il of the Social Security Act: the Federal Old-Age and
Survivors Insurance (OASI) trust fund and the Federal Disability Insurance (DI) trust fund. This report refers to
the two trust funds as an aggregate Social Security trust fund and discusses the operations of the OASI and DI
trust funds on a combined basis. Social Security is financed by payroll taxes paid by covered workers and their
employers, federal income taxes paid by some beneficiaries on a portion of their benefits, and interest income
from the Social Security trust fund investments. Social Security tax revenues are invested in federal
government securities (special issues) held by the trust fund, and these federal government securities earn
interest. The revenues exchanged for the federal government securities are deposited into the general fund of
the U.S. Treasury and are indistinguishable from revenues in the general fund that come from other sources.
Because the assets held by the trust fund are federal government securities, the trust fund balance represents
the amount of money owed to the Social Security trust fund by the general fund of the U.S. Treasury. Funds
needed to pay Social Security benefits and administrative expenses come from the redemption or sale of
federal government securities held by the trust fund.
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